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Note: This question paper contains two parts A and B.
Part A is compulsory which carriei 25 marks. Answer all questions in Part A.
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PART- A
(25 Marks)

l. Give a brief description to the following:
a) Theory of firm
b) Micro and Macro Economics.
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' ..d) Supply"fl.irriction i........i i ", i.......j ; i
e) Production Function

0 Features of Monopoly
g) Journal
h) Double entry system of Book-keeping.
i) Solvency Ratios
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2. What is o'Joint Stock Company"? Discuss the sources of capital ,"Or,..f;lfluut*)
Joint stock company. u0l

OR
3. ,--,W. hat, is a 'Busi.ngss.Cycle'? Di.seuss th.e Phases of,Business Cycle-and-list out thg"*.,

.'-,,iniea.sures to beta.ken,..for proteotirlgith$-jinterests'of the.business.j*.; i --: [10] .i-"i
i.........r'i '.. i,.........t; i ,.....-.._i i ... t.........i i 

.i._ ,..........,: ... i..........,

4. Discuss about different types of Elasticity of demand. [10]
OR

Explain in detail, the Law of Supply.
How is Law of supply helpful in decision making?
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U;i. " ;f[flain Short.rsn hnil.,long run eostirnctions. i... .i i '',..

7.a) Explain the Features of Monopolistic competition.

b) Explain the concept of cost-volume-profit analysis.
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What are @gounting concepts? Discuss any three accounting concepts in detail.
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{_.:;rtgni:the follow.ing Trial Balancgjniep.are Tradffi fiofit and lo$s A/C for the yea1. j
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Debit Balances Rs. Credit Balances Rs.

Sundry Debtors 52.000 Sundry creditors 22.000

Cash in hand 1,592 Sales 2,92,000

Motor Car 22,0.00 Capital 70,0_0-0
...- i i

Furniture ::,-*: ,,,j 3.560 ':l-'::' l:)'."i:'

Pitrchases i"*-" i 
.i'

1;95,000

Sales Returns 2,600

Patents 8,420

Opening Stock 7,000

Motor Car expenses 11.400

Rent, Rates-arld, Taxes ": 6;tQ8 _.--'-. i-"-.

In.iurance Piemium ': 2;4oo
;:' i. 1..........1

Machinery 24,400

Wages 23,600

General Expenses 2,680

Carriages Inwards 2,040

Carriages Outwards 1,130

Di,scount ',,...,,' s00

FOel
: 6,430

Drawings 8,000

3,84,000 3,84,000

Closing stock: Rs.35,000
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Liabilities 2016 2017 Assets 2016 2017

" "... ; '- ""': !:' Rs Rs.. - , Rs. .,Rs.

Cahifal,i '63:000 1,00,00( Cash '' , 15,000 "r. i20 00

Borrowirtgs 50,000 60,000 ' Debtors '.."'. 30.000- 'zg;ooo

Trade Creditors 42,000 39,000 Stock-in-trade 55,000 72,000

Bank Overdraft 35,000 25,000
Land and

Buildines 80,000 1,00,000

Out Standing
Exnenses 5,900., 6,000.. l^

-furniture..""-'. i'-"""'.r 15,000-., ;10'000
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'1,g5,,000 2,30;0Q0-
1....:l 1,95,000 i2,.30,000
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